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B|aillng Address; 
I' O , Box 2474 
W esl blm ~roe, LA 71'29'1-2474 

Board 0 
U nivers 
M onroe 

(~AM ERON, ItlNES & ]tAR'FI" 
(A ~rofcssiom~| Aet~o~mitug C.t~lpo~ tiol~} 

Certified Public Accountants 
10ll Regency l'lace 

W es~ M onroe, ],Olfisiana 71291 

INI)EPENI)ENI AUI)ITO R'S REI'O RI' 

Phone (318) 323-1717 
Fax (318) 322-512t 

W e have audilcd lhe accompanying slalemenls of financial position of Ihc Universily of 
1.ouisiana at M onroe Ahmm i Associalion as of June 30, 2000 and 1999, and lhe relaled slalerfmnls of 
aclivilics and cash flows for Ihe years lhen ended. These financial slatem enls are the responsibilily of 
the A ssociation's m allagcn~enl. O ur responsibility is to express all opinion on lhcse linancial staten]ellls 
based ol~ o1.11 audits. 

\Ve conducted our audils in accordance w ith generally accepled audiling standards. Those 
slm~dards requile lhal we plal~ and perform the audil to oblaiu reasonable assurance abou/whelhcr Ihe 
financial statements are free of malerial ll~isslalclllenl, An aadil inchldes exam ining, oil a lest basis, 
e\idcnce supporiing the amounls and disclosures in Ihe financial slalemenls. An audit also includes 
assessin g Ihe accounling principles used and significanl eslim ales m ade by m anagem enl, as w ell as 
exahlaling tilt: overall financial stalemcnl prescnlalion. \Ve believe lhal our audils provide a reasonable 
basis tbr oar opinion. 

In our opinion, the financial slalemenls referred to above present fairly, in all malerial respecls, 
the I]nancial posilion of tile University of l.ouisiana at M onroe A lum ni A ssociation as of June 30. 2000 
and 1999, and tile changes in nel assels and cash flows for the years then ended, in conformity with 
generall3 accepted accounting principles. 

\Vest M ollloe, ].ollisialla 
Seplem ber 15.20(}0 

/ i 
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N1VI:I),~SITY OF I,OU]SIANA A I M ONR()F. 
\I.UM NI ASSC,(qAI IO N 

S]_A Ij,IM I(N I S OF I.INAN('IAI. I'OSI I ION 

('ash alld Cash I(quivalenls 

] l/vesl n~elltS 

Accotmls Receivable 

Receivable - UI~M Foundation and Athletics 
Receivable 

Prcpaid Item s 

Property and lkluipm cnl, Net 
Art and Collectiblcs 

"1 O TA I. A SSI','I S 

LIABIIAjL!t_';_S AND NET ASSETS 

Liabilitig:=s 
Accounts Payable 
l)efcned Incom e 

Total l,iabilities 

N el A ssets 

Unrestricted 

Board 1)esignated lhldowm enl 
Tolal N et A ssels 

"/O'I'A L 1,1ABI 1,1"1"1 ES AN D N ET A SSETS 

2000 1999 

S I 1,33 I 
134,494 
2,500 

1,598 

5,632 

2,187 
7,450 

$ 165,192 

$ 19,734 
125,327 

2,500 

1,220 

16,000 
3,957 

7,450 

$ 176,188 

$ 32,364 
40,000 

49,933 72,364 

36,225 

79.034 
5.259 

$ 165,192 

]he accompanying holes are an inlegral part of Illese financial slalemenls 

(2,609) 
06.433 
03.824 

$ 176,188 
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A I |!M N I A SSO ('IA TIO N 

fgTA IFM I~N I'S O F A(FI IV I] II(S 

Changes in Unreslricled Net Assets 
Revenues and (iam s: 

('onlributions 

A hmm i I)ues 
I.ife M em berships 
Student Fees 
Special /ivenls 
V isa/M astercard 
(?haptel Dex*elopm enl 
U I.M  "31" 

]rflelesl 

lnvestlnent G ain (l_oss) 
M iscellaneous 

Tolal LJnresllicled Revenues and Gains 

Expense8 

Academ ic Su ppo)~i 
Universily and Spoi~.s Pro m otion 

and Chapter l)evelopraent 

Fund Raising and Prom otion 
M aterials and Supplies 
M anagelnenl and General 
l)cprecialion 

Total Expenses 

l!)crcas~ ill _Un r~~tEjt3 e__d _Nel ANs3Ll.fi 

NET ASSETS A L!~N_D_Q] YEAR $ 

The acconlpanying notes are an integral parl of these financial slateinenls 

3,280 

69,900 
33,175 

18,636 
10,668 

50,000 

950 

11,448 

5,724 

6,507 

6.479 

363 

87.499 
16,600 

19,943 
17,866 

50,000 

3.453 
11,245 

6,320 

3,761 

8.784 

216.767 225.834 

22,102 

37,935 

21,780 

19,246 

2,500 
1.769 

205.332 

11,435 

03,824 

15.259 

19,563 

13,552 
21,737 

31,207 

2,314 

5.814 

94.187 

31,647 

72.177 

$ 103.824 
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('ash Flows From ().p;~]!t_it~g_Aclivitie~ 

hwrease (l)ccJcasc) in Ncl Assets 

Adjusmler, ts to Reeoneile Change in Net 
Assels to Net ('ash Provided (Used) by 
O peratin g A ctivities: 

Dcprecialion 

(Increase) in ReceJvabJes 
1)ecrcase m l'repaid Item s 
Increase in Accounts Payable 

1)ecrease m l)eR_,rred Incom e 

"l'otal Adjustments 
N et Cash U sed by O perating A ctivilies 

Cash Flows t]om lnvestine Aclivilies 

Purchase of []lvcsllllenls 

M aturity of Cerli ficate of Deposit 
Net Cash Used by Investing Activities 

~ h Fl0ws frtt 

i"4,,.'1 l)~~rease itL.(_~;:@3 and ~_~$!~_ ]';quivalents 

_q2ash and C ashf~q~!i~ enls - Bcginnin,z, of Yea 

_C~AS}I AND ('A.,S!.I_J:;DUIVAI,ENTS - END OF YFAR 

,hme 3( 
2(10(I 1999 

S 11.435 

1,769 

(6,0101 
16,000 

17,570 

(40,000) 

5,814 

(439) 
16,0(10 

13,473 

(40,(1001 
(10,6711 (5,152) 

764 26.495 

(8,4(131 

19.734 

(125,327) 
50.000 

(75,327) 

(48,8321 

68.566 

$ 11,331 $ 19,734 

['he accom panying notes are an integral parl of these financial statenlerJls 
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Note I .- S;unm laj3:
.9!'Si~nificanl Accounling P oli.g.is's 

A . Nature of Aclivilies 

The University of Louisiana at M onroe (ULM ) Alumni Associalion (the Associalion) is a 
non-profit organization located in M onroe, l.ouisiana. The UI.M Alunm i Association ser,,es 
to foster a spirit of loyalty and fratern alism among graduates, t'orlner students, Sllldenls and 
friends of the Uni\ersity of louisiana at M onroe and to achieve unity of puq~ose and action 
ill promoling the best inleresls oflhe University. 

The Association seeks Io enlist lhe vohmleer involvement of ULM  alumni and friends in 
supf, orl for the University as a means of assisling UI.M  ill reaching its Iifll potential as a 
leaching, research and service inslilule of higher education in Louisiana. 

The Association endeavors to provide lhe leadership and support scrvices, through its 
financial and htnnan resources, which will enhance tile University's efforts lo salist~' tile 
econom ic, cultural and educational needs of the regiot~ al~d state. 

~. Use of Eslim ales 

The preparation of finaneial statem enls in conlbnnity wilh generally accepted accotmling 
principles requires mana~,enmnt to make eslimales and a:qssurnplions lhal affect certain 
reported amounts and disclosures. Accordingly. actual results could differ from those 

('. Basis of Accounling 

"fhe financial slalements of the Universily of l.ouisiana at M onro e Alum ni Association haxc 
been prepared on lhe accrual basis and in conform ity with the standards promulgated by the 
American lnslilule of Certified Public Accounlanls ill its AtMit Gldde lot Nol:ll,'-I'r(?/it 
Organizations. 

]). A ccounlillil Pronollllcenlenl 

In Jtlne 1993, the Financial Accounting Standards Board (lhe FASB) issued Statements of 
]:inancial Accounling Slandards (SFAS) No. 116, Accounling.fi)r ('onlrihutions Receivedaml 
Comriluttions Made and No. I 17, 1.7naneial Statements q/Notz/br-l~rqfit Or~anization~. As 
of July I, 1996, the A ssociation adopted bolh oflhese pronouncem enls. 

SFAS No. 116 establishes accounting standards for contributions and generally requires 
uncondilional prom ises to give including m ultiyear prom ises be recognized at fair xalue 
in lhe period the prom ise is m ade. Conditional prom ises to give are recognized when timex 
beconle tlncondiliona]. 
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SFAS No. 117 will change the focus of the Associalion's financial statements from 
disaggrcgated reporling by fund groups Io repolling on tile organization as a whole

. The 
statement requires the Association to repoll infornmlion regarding its filmncial position and 
activities according to three classes of net assels: m~rcsFicled nel asscls

. Icm porarily rcsFicled 
nel assets and permanently restricted net assels. In addition, lhe Association has conlinued to 
use fund accounting as described below. 

L Financial Statement Classification 

The assets, liabilities, and net assets of lhe I:oundation arc reported in onc class as 
follows: 

Unrestricted - inchldcs all resources to be used ill supporl of the Association's 
operations at the sole direction of the Association. 

F. Cont!ibulion~  

G. Tax Slatus 

The U niversily of Louisiana at M onroe Alum ni A ssociation is a llonprofil corporation 
exempted l'rom fcderal income taxes under Section 501(e)(3) of lhe Inlcrnal Revcnue 
Code. 

Functional A llocation of Expenses 

The direct costs of providing tile various program s and olher activities have been 
stllnlllarized Oll a funcliolla] basis ill the Statements of Activities

. Program services 
expenses are lbose directly related to tile puq~oses for which the Alum ni Association 
exists. Supporting sen'ices expenses reflect other expeJ~ses Jl~curred h~ operating l}lc 
program s. 
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Note I - Su}}~t}}aD,
.
9.1"S

_~nifieanl Accoun{i!~J~0Jjsjes (COlflimled) 

I. ]~((.~p~ yand l~quilm~cnl 

Plopeny and equipment is recorded at cost or fail" market value at (late of purchase or 
donalion, respectively, l)eprecialion is recorded ell a straight-lille basis over the estim ated 
useful lives of the assets. The estimated useful lives range from 5 Io 7 years. 

.I. Contributed Facilil 

The Association occupies without charge office space in the Anna Gray Noc Ahmm i 
Building, which is owned by tile University of Louisiana at M onroe. No am ount has been 
reflected in the lhmncial statem ents fi)r the value of the use of the/hcilily. 

For pro]loses of the statement of cash flows, the Alumni Association considers all highly 
liquid debt instru m ents w ith a m aturity of three iiiOl]lhs or less to be cash equivalents. 

Note 2 - An and Collecfibles 

All and collectibles consisted of prints by Glen Gore donated to the Association by the UI.M 
Foundation. The prints are slated at the estimated fair value at the tim e of donation. 

Note 3 - Financial Instru m ents Disclosure 

At June 30, 2000, the Association maitltained a checking account at local financial institution 
with a bank statem ent balance of $10,213 which was federally insured. 

Note 4 - Affjg_jD, Card l'rogEa_~n 

l)uring fiscal 1996, the Association negotiated an Affinity Card contract with a local financial 
institution whereby tile financial institution agreed to providc VISA and M asterCard services 
to UI.M alum ni and friends. The financial institution agreed to pay S200,000 and an 
additional royalty fee of $2,500 each quarter during the initial five-year term of agreement. 
The Association board of directors voted to pay the ULM  Athletic Scholarship 40%  of tile 
initial $200,000 royalty fee. The ULM  Athletic Scholarship was paid $80,000 daring fiscal 
1996, of which $16,000 was recorded as an expense and $64,000 was a prepaid expense 
included on the slatcnlcnl of financial position at June 30, 1996. At June 30, 2000 and 1999. 
S0 and $16,000 remains as a prepaid expense on the accompanying Stalemertts of Financial 
Position. At June 30, 200(I and 1999, delkm 'ed income of $0 and $40,000, representing the 
remaining fee income to be recognized over the remaining years oflhe contract, was included 
on the acconlpanying statements of fiilancia] position. 
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Nolo 4 - Aflh]ity Card Progranl (continued) 

The Association recogniTed fce income and expenses during fiscal 2{10(1 and 1999 as lbllows 

Year F.n ded 

Fee Incom e Affinity Prograrn 

'l'olal Proeram Income 

15xAt}e!lses 

Expenses. Affinity Program 

Total Proeram Expenses 

$ S 0 ;q_0_0 

$ 161)00 

$_ 1__6I}_0_0 

1999 

_$.~  

_S L0~0_00 

16 000 

S ~Q, 000 

Ihe $16,000 expenses Affinity Program are included in University and Spoils Promoliol 
m the accom panying statements of aclix'ities. 

Nole 5 - life M embershil~ Proe 

I)uring fiscal 1999, lhe Association through its Board of l)ireclors, established a 1.ire 
M em bership Program . A gilt of $500 per individual qualifies as a lift:" m em ber. Such a 
m einber is exem pl fiom future annual dues. At June 30, 2000 and 1999 there ',','ere 94 and 36 
lifetim e m em bers. 

Note 6 - Board l)esimmled Fndowm en 

1)uring fiscal 1999, lhe Board of Directors established lhe endowm ent w ith the Association's 
$50,000 cerlificate of deposit and $50,000 from its operaling account. "l'he funds were 
invesled in lhe UI.M  Foundation General Pool Trust Fund. 

?,alance - July 1, 1999 

nvesllllel]l Earnings 

Transfers Io Unrestricled 

$ 106.433 

?.601 

Balance - June 30, 2000 $ 79~_034 


